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CENTRAL BOARD OF DIRECT TAXES 

NOTIFICATION 

Wealth-Tax 

New Delh-i, the 15 th November, 1976 

S.O. 733(E).—In exercise of the powers conferred by section 46 of the Wealth- 
tax Act, 1957 (27 of 1957), the Central Board of Direct Taxes hereby mahes the 
following rules further to amend the Wealth-tax Buies, 1957. namely.— 

1. (1) These rules may be called the Wealth-tax (Fourth Amendment) Rules, 
1976. 

(2) They shall come into force on the 16th day of December. 1976* 

2. In rule 3A of the Wealth-tax Rules, 1957,— 

(a) in sub-rule (3),— 

(1) in clause (i) and clause (ii), for the letters, figure and word “Rs. 5 
lakhs”, the letters, figures and word ‘‘Rs. 10 lakhs” shall be sub¬ 
stituted; 

(ii) in the proviso, for the words “Provided that", the words “Provided 
further that” shall be substituted; 
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(ill) before the proviso as so amended, the following proviso shall be 
Inserted, namely:— 

“Provided that the District Valuation Officer referred to in clause 
(1) having jurisdiction in respect of the area may, if he considers 
it necessary or expedient sO to do for the purpose of proper and 
efficient management of the work of valuation, himself perform 
such functions In relation to any asset referred to In clause (il).”; 

(b) after sub-rule (3). the following sub-rule shah be Inserted, namely;— 

"(4) Where, the valuation of any asset, being building or land or any 
right in any building or land, referred to the District Valuation 
Officer is pending with him on the 15th day of December, 1976, 
being the date of commencement of the Wealth-tax (Fourth 
Amendment) Rules, 1976, the District Valuation Officer shall trans¬ 
fer the reference to the Valuation Officer referred to in clause (11) 
of sub-rule (3) if the value of the asset as declared in the return 
made by the assessee under section 14 or section 15 doeg not 
exceed Rs. 10 lakhs or if the asset is not disclosed or the value 
of the asset is not declared in such return or no such return haa 
been made, the value of the asset. In the opinion of the District 
Valuation Officer, does not exceed the said amount.’’. 

[No. 1654/F. No. 143/0/76-TPLT 
S. N 9HENDE, Secy. 

Central Board of Direct Taxes. 


sf«in vt wtrf 
nw-vt 

15 1976 

Wlo gjTo 732 {Xi). —WRFrTR, 1957 (1957^1 27) ^ RTTT 46ITTT 
KTfWf ^ VK sfli fRCR, 1957 ?r tfk 

1. (l) ^ FpTR, 19 76 ^ I 

( 2 ) ^ 1976 ^I^ I 

2. FtitR, 1957 % fnW 3 ^ — 

(ip) ^q’-fpiiR ( 3 ) ^r,— 

(i) isr'jy (i)(ii) ?r, ?rk stiff % pitpi 

qr “10 T# 

(ii) Jr, ^ "d: ^ 

511^# ; 

(iii) 5ri^n: Riftwar ^ 

fspqr 5ri^>Tr, :— 

‘''TT?5 (i) if ^irtjprff w? 

qff iir^d'^risrprFcdT 5 ,’tF? ^lYt: 

^^id'r^'jf srfET 4 : sTifwr«f ^57 5T(^sq'^ Jir Kiffffp RflfSdr 

I, (ii) ^ 

fT^jff qrr qpTR SFH 1” ; 




H—af. 3 (ii)’ inTrT ^ u! rraw 2079 

HTtr^rr, tT-rffT :— 

" ( 4 ) f^5rr TT5fTW?r ^ nTf?e ftrot wrf??r ^pr, 3 ft 

ITT 'fJ^r^T i ^f I m ITT fl^TiT Jf fsp^t ^TrtJfTTT ^ ^T JT 

^,TT?tTtT^ 15f?TTP?T, 1976 H aft Sft-i;?: TfTftTp) f^<TiT, 

1976 % ^ iTpftar |, ^fr^t iftt 1^, 

fsTHt jt^jtNtp ^rrsTPrft fp?7r ^t-Rtzt^ (3) ^ ^ (ii) 
^ wRETPr^t Pt f?«rRT if w^cTr^cT vx. inr, 

irRr ETiTT 1 4 pr ffr^r 15 % stiffs Rr^frirff gnrr ft pf Rr^taft 
if ftRiP irrfer ^ it?it 10 ^rar p^q; it ^rf^p ^ irr, 
pr? ffTTper ffpc ^ prfV ^ ?r<ira:r ^Trf^cT pt jj^^t ^tft 
RT^T:pt if tftRTcT P^f fppr ^ttctt I jtt prf Rr^^aft ^5lf ft 
I, Rp^rr *T5iTfpJT trwprft Pt tr if ptR^.t pt 
TsnT ft^^rfETP ^ 1 " 

[tfo 1554/PTotfo 143/6/76-ftc.'ftoTJ«oJ 

upo aFw, 

%Eft<T ST?*TW P^ art I 
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